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ITEM 8.01 OTHER EVENTS.

An ad-hoc meeting of the Board of Directors was held on October 5, 2015 to discuss
various issues regarding the management of the Partnership.

The Board of Directors voted in favor of the following recommendations from
management:

1. To utilize excess cash reserves generated from the recent sale of four communities
as follows:

a) to gradually increase quarterly distributions as determined by management

b) to judiciously expand the lease home program by purchasing additional
homes for lease

c) for capital expenditures

d) to extinguish the first mortgage at Ardmor Village once the prepayment
window opens in June 2018, whereby the Partnership has the option to
pay off the first mortgage without penalty and thereby reduce interest
expense in the event that interest expense exceeds interest income

2. To replace the annual appraisal for the three remaining communities with a Broker
Opinion of Value, given the disparity between the most recent appraisals and actual
sale prices

3. To decline an unsolicited offer on Sunshine Village and to allow management to
continue its annual review of whether to sell a community
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