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Item 1.01 Material Definitive Agreement

Effective May 16, 2008, Uniprop Manufactured Housing Communities Income Fund
has entered into a Contract for Sale and Purchase of Real and Personal Property
with a private buyer to purchase both the Kings Manor and Park of the Four
Seasons communities. This Contract contains a 30 day Due Diligence period for the
Buyer to make investigations into the physical and economic status of the property.
At any time prior to the expiration of the Due Diligence period, the Buyer may
terminate the contract. If the Buyer does not terminate the contract, the Buyer must
deposit a $1,000,000 non-refundable deposit with the Escrow Agent. The Buyer
then shall have 30 days after expiration of the Due Diligence period to close on the
transaction.

While the Fund’s management believes that the buyer is financially capable of
completing the proposed transaction and intends to consummate the purchase,
there can be no assurance that the closing will occur on schedule or at all.
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