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Iltem 8.01 Other Events

In addition to the Notice of Default on the first mortgage loan reported in Form 8-K dated
February 10 and Form 8-K/A dated February 19, 2009, Uniprop Manufactured Housing
Communities Income Fund (the “Fund”) has also received a Notice of Default from National
City Bank as the Fund was unable to make the required debt service payment due on March
20, 2009, on its term loan with National City.

The Fund is negotiating various cures to these two defaults including possible forbearance
agreements and sale of Aztec Estates and Old Dutch Farms. Absent an agreement, both
lenders are very likely to pursue any and all legal remedies available to them including
foreclosure on the properties and an action against the guarantor on the term loan.
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